CALIFORNIA LAW REVISION COMMISSION STAFF MEMORANDUM

Study L-3032 August 17,2006

First Supplement to Memorandum 2006-30

Beneficiary Deeds (Additional Material)

Attached to this memorandum are the following material we have received
concerning this study:
Exhibit p.

¢ Petition of 15 Signatories re Revocable
Transfer on Death Beneficiary Deeds (undated) ................... 1

Respectfully submitted,

Nathaniel Sterling
Executive Secretary

Any California Law Revision Commission document referred to in this memorandum can be
obtained from the Commission. Recent materials can be downloaded from the Commission's
website (www.clrc.ca.gov). Other materials can be obtained by contacting the Commission’s staff,
through the website or otherwise.



REVOCABLE TRANSFER-ON-DEATH BENEFICIARY DEED ‘

This Petition will be mailed to the CALIFORNIA LAW REVISION COMMISSION
4000 Midlefield Road, Room D-1, Palo Alto, CA 94303-4739.

2

Signers of this Petition request that the Commission recommend to the California
Legislature the enactment of a new law that would allow Californians to transfer real

estate to a benficiary on the death of the propetty owner without probate. Several
states have such a non-probate real estate transfer law.

This REVOCABLE TRANSFER-ON-DEATH BENEFICIARY DEED would allow
the homeowner to avoid the expenses of Probate, a Trust, and Capital Gains Taxes.

‘The first name is to be used as an example.
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REVOCABLE TRANSFER-ON-DEATH BENEFICIARY DEED 2

This Petition will be mailed to the CALIFORNIA LAW REVISION COMMISSION,
4000 Midlefield Road, Room D-1, Palo Alto, CA 94303-4739

Signers of this Petition request that the Commission recommend to the California Legislature the enactment of a new
law that would allow Califomians to transfer real estate to a beneficiary on the death of the property owner without
probate. Several states have such a non-probate real estate transfer law.

This REVOCABLE TRANSFER-ON-DEATH BENEFICIARY DEED would allow the homeowner to avoid the
expenses of Probate, a Trust and Capital Gains Taxes.

The first name is to be used as an example.
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